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was that a full blooded tariff programme would probably have been victorious, but irritating to the working classes, as introduced by business men and not by a statesman of vision. Tariffs which were a necessary weapon for a worldwide policy might have been self-effaced if used merely in the narrow interests of trade.
In early October the decision to appeal as a National Government was agreed to after much negotiation. It was only in the normal course of events and to be expected. The Times was of opinion that to want "A Free Trade-Protection battle on party lines was lunacy," The opinions of that newspaper however are characterised by their lack of imagination, which is perhaps a factor in its excellence as a journal. The fact that there was no Conservative statesman capable of rising above party factions must be admitted. Mr. Baldwin could sink below them by agreement, he could not rise above them by leadership. Nevertheless by not having a tariff battle on party linos, the whole party system for better or for worse has been jeopardised. By postponing the third crisis in the century, it has made the Constitution worse equipped to withstand the fourth. The magnitude of these crises is increasing and Liberal policies can never be suspended by debate. Generally speaking, wealth can still only be produced by the creation of debt; the prospect is ludicrous. Next time the very presence of a great leader will be a danger. Apart from the Crown nothing wUl remain between Communism and a dictatorship. Although such considerations as these impressed no one in October, 1931, they can hardly be dismissed as irrelevant.
The manner in which Mr. Baldwin would personally have re-acted to such a situation as this is understandable. He was the man who ought to have led the nation but had already proved himself to be incapable of such a task* His indolent and yet diplomatic temperament was suited to a coalition, all his activities for years had been leading to such an event. His opinions had become so moderate that he was forcing himself to coalesce with everybody* He would be